3 With to the oxt mor;gnzo'inuurunce premlum if lh tru-
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LITT 48t and nte (nl!mmc‘nl drb held by tho Sacretary of Houslng and Urban De-
velopment, - monthly: chnrgo (ln How of 4 mortgnge ‘{asutance premlum) which shall be in an amount equal to one-
twelfth (1712) of -one-hatf (1) pér centum of the averdge oulutnndlng batance due on tho note computed without taking
irito dccount delinqucncloi or p'cpnymnnln, 3

(b) A sur cqual q ground reits, If any,’ next due, .plus ihe-promiums that will ngxt bocome due and payable on policies
of fite and bifier hatard inBurande cé avering tho mortgaged property, plus.taxes and nmﬁmmcnls Tiext due on the montgaged
. property (afl ds cstimated by the Mo‘lgngeu) toss all suma altcady paid therefor dividdti by the aumber of months to clapse
betore one () moath prior to the date when such ground rents, premiums,:tnxes, and 8 will t deli 1,
s such sums to be hitld by Mortgagee in trust to pay aald ground rents, premiums, taxes, and special dssessments; and
(r}AII payments mentioned lh the two proceding subsectlons of this paragraph and all payments to be made under the note
secured hercby shall be added togefher and the eggregute amournt thereof.shell be paid by the Mostgagor encl\ month in a
single puyment to be applied by theiMortgagee to the [ollowlag Items In the order set forth:
(1) premjumi chorges under the contract of insurance with the Secrotary of Housing and Urban Development, or monthly
charge (in lleu of mortgage Insurance premium), as the caso may be; .
(1) taxes, specinl assessnients, fire and other hazard inaurance premiums;
(111} interest on tlie note secured hereby; and .
(IV) amottization of the principal of; said note.
Any deficlency in the amount of nny siich nggregato monthly payment, shall, unless made gnud by the Mortgagor prior to
the- due dote of the next such paymdnt, constitute ad event of default under this mortgage. The Mortgagee may collect ag
*Jate chatge'’ not to exceed iwo coms (2¢) for cach dollar (§1) of dach payment moro than Iiftoen (15) days in arrears to
cover'the gxlra expense involved in. hnndllng detinquent prymontsi Lo

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
mentd actually made by the Mortgagee for taxes or asscssments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be matle by the Mortgagor, or refunded to'the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc.and payable, then the Mortgagor shall
pay to the Mortgugee any amount nccessary to make up the deficiency, on or before the date when payment of such
taxes, nssessments, 8t insurance premiums shall be due. If at nny time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, (ull payment of the entire indebtedness represented
theteby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu) of parngraph 2 hereof which the Mortgagee has not become ébligated
to pay to the Secrétary of Housing and Urban Development, and ony balance remaining in the funds accumulated
under the provisions of () of paragriph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting fn o public sale of the premises covered hereby, or if the property is otherwise acquired after
defoult, the Mortgagee shall dpply,’at the time of the commencement of such proceedings, or:at the time the property
is otherwise acquired, the balance thén remaining in the funds accumulated under (b) of paragraph 2 preceding, as
o credit against the amount of principal then remaining unpuid under the note secured héreby, and shall prop\arly
adjust any payments which shall have been mede undet (u) of paragraph 2. '

4. That he will pay all taxes, assessments, water rates, and other governmental or, municnpul charges, fmus
or impositions, for which provision lids not been mude hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mottgagee. If the Mortgagor fails:
to make any payments provided. for in' this section or any other payments for taxes, assessments, or the like, the
Mottgagee may pay the same, and all sims so paid shall bear jnterest at the rate set forthinthe fiote’'secured hereby
from the date of such advance and sha)l be secured by this wortguge.

S. That he will keep the premises in as good ordet and condnlon as thcy are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.,

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the-Mortgagee against loss by fire and other hazards, casualties and contin-
gengies in such amounts and for such peripds as may be required by the Mortgagee and will pay promptly /when
due, any premiums on such insurance piovision for payment of wiich has not been made hereinbefgre. All insur-
-ance shall be carriedzin companies approved by the Mortgngeo and the policies and renewals thereof shall be held
by the Mortgagee nng have attactied thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In cvent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proo!g(of
loss if not made promptly by MortgagQr, and cach Insurance company concerned is hereby authorized and directed .
to make payment f{or such 10§5 directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

° insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of

the_indebtedness horeby becured or to the restoration or ropair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title_to the -Mortgaged property in extinguishment of the Indebtedness secured
hereby, all right, title and interest of the Mortgagor in and o uny-insurance policiesthen-in force shall pass to
the purchaser of grantee.

7. That he heteby assigns.all th? tonts, issues, afd profits of the mottgaged preriises {rom and after any de-;
fault heteunder, and should legul progeedings be instituted pursuunt to this instrument, then the Mortgagee shall
have the right to have a receiver; gpp:lnted of the rents, issues, and profits,~Who, after deducting allcharges and
oxpenses attending such proce’t!dlngs and the -execution of his trust as receiver, shall apply the resxdue of the -
rents, Issues, and profits, toward’the puymem of the debt secured hemby 3




